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- SR Ec Dynasty Business Patk, Unit no. A-212. 2nd Fioor, Andheri
{indla) Limited | Kir Road, Ancheri (Eas), Mumbai-400059, Maharashtra,

PUBLIC NOTICE FOR E-AUCTION — SALE OF IMMOVABLE PROPERTY
5 (mnm 8(6) read with Rule 9 (1) of the Security Interest (Enforcement) Rules, 2002)
H

ASREC (India) Lid., a company Incorporated under the Companies Act, 1956 Is registerad with
Reserve Bank of India as a Securftisation and Reconstruction Company under section 3 of
Securitisation and Reconstruction of Financial Assets and Enforcement of Securify Interest Act, 2002
(SARFAESI Act, 2002) having its Registered Office at Solitaire Corporate Park; Building No.2 - Unit
No.201-202A & 200-2028, Ground Floor, Andheri Ghatkopar Link Road, Chakala, Andhen (East),
Mumbai-400 093 (hereinafter referred to as "ASREC") and secured creditor of 1, M/s. SM Aker
Management Services PviLid, (Borrower), Mr. Milind Laxman Salunkhe (Director), Mrs. Sandhya
Rakesh Salunkhe (Director), Miss Rutuja Milind Salunkhe (Direclor) and Mr. Milind Laxman
Salunkhe and Mrs. Shwela Milind Salunkhe (Joinl/Co-borrower) 2. Mr. Milind Laxman Salunkhe
{Borrower) & Mrs. Shweta Milind Salunkhe (Guarantor) & 3. Mrs, Shweia Milind Salunkhe
(Borrower) by virtus of Deed of Assignmant dated 14.02.2020, executed with ariginal lender Bharat
Co-operative Bank (Mumbai) Ltd, whereby ASREC {India) Ltd., ints capacity 2s trustes of ASREC P5-
04/2019-20 Trust, has acquired the financial assets of aforesaid barrowers from Bharat Co-operative
Bank (Mumbai) Ltd with all rights, title and interest togather with underlying security interest under
Section § of the SARFAES] Act, 2002,

'The Authorized Officer of Bharat Co-operative Bank (Mumbal) Ltd In exercise of powers conferred
under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 (SARFAESI) and Security Interest (Enforcement] Rules, 2002, had issued a demand notice
dated 07.09.2018 w's 13(2) of the said act calling upan the borrower 1. M/s. SM Aker Managemenl
Services Pui Ltd (hersinafter referred 1o as “the Borrower”) Mr. Milind Laxman Salunkhe, Mrs,
Shweta Milind Salunkhe (Partners & Joint Co — Borrowers) (Directors- Mr. Milind Laxman Salunkhe,
Mrs. Sandhya Rakesh Salunkhe & Miss. Rutuja Milind Salunihe in thir capacity fg ment of total
outstanding amount to Rs.4,70,77.893.00 (Rupees Four Crires Seventy Lkg: anty-Saven
Thousand Eight Hundred Ningty-Three Only) with further inferest thereop R Milind Laxman
Salunkhe (hereinafter referred to as “the Bomower”) Mrs. Shweta Milind ‘*b N (Guarantor) in their
capacity for repayment of total putstanding amount to Rs.16,08 42 pees Sixtean lakh Eight
Thousand Four Hundred Twenty-One Only) with further interesithgrbon 3. Mrs. Shweta Milind
Salunkhe (hereinafter referred to as “the Borrower”) in ty for repayment of total

Rs.

outstanding amount to Rs.41,92,114.00 (Rupees Forty- s Ningty-Two Thousand One
Hundred Fourteen Onily) aggregating total outstanding y@ 5,28,78,428.00 (Rupees Five
Crora Twenty-Eight Lakhs Seventy-Eight Thousand Fourundred Twenty-Eight Only) with further
interest thereon in respect of the advance granted @ Bharat Co-operative Bank (Mumbal) Ltd.,
within the stipulated period of 60 days. a3
The: bormower/Joint Co- EWn:!wer."Dimcmm’?ﬁﬂqummnmmmmemfﬁaviw failed to repay
the entire dues as per said demand notice e stipulated period of sbdy days and pursuant 1o
aforesaid Assignment in favor of ASREC. Limited acting as trustee of ASREC — PS-04/2018-20
Trust, the Authorized Officer of ASRE A} LTD, in exercise of the powers conferred under Section
(Interest) Rules, 2002, 1ok physical possession of the
ribed in the schedule here under, on 13,03,2024, in respect of
¢ of Bhandup Industrial Estate Co-operative Society Ltd (formerly
abslrial Estate), LBS Marg, Bhandup West, Mumbal 400 076 & Physical
i respect of Unit No.5056 A sttuated in the 5th floor of Bhandup Industrial|
Setety Lid (formerly known as Nahar& Seth Industrial Estate). LBS Marg,
furbibiai 400 078 & Physical possession on 24.05.2023 in respect of Residential
Bungalow ni at Village Tungaril, In the Registration District Pune, Sub-District Maval, in e Limits
of Lonavala Municipal Council, Since the entire dues have not been tleared, Notice [s hereby given o
the public in general and Borrower(s), Co-borrower and Guarantor(s) in particular that the Authorised
Officer hereby intends to sell the betow mentioned secured property for recovery of dues, as per
aforesaid demand w/s 13 (2) notice after giving due credit to the payment récéived subsequent 1o the
said notice, under the Securtization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 and hence the tenders/bids are invited in sealed cover for the purchase of
the secured property. The property shall be sold siriclly on “AS IS WHERE 15", "AS IS WHAT 15" and
“NO RECOURSE" basis 1

Lot Description of the Secured Assets Reserve | EM.D. Bid

No Price (Rs. in| {Rs. in | Increment
Lakhs) | Lakhs) | (InRs.)

EM of Unit No.5066, Area Adm. 193 sq. Fcarpet situated|  23.50 3.00 [1,00,000.00
in the Sth floor of Bhandup Industrial Estate Co-operative
Society Lid (formerly known as Nahar & Seth Industrial
Estate), LBS Marg, Bhandup West, Mumbai 400 078

r

EM of Unit No.5056 A, Area Adm.196 sg. Fi capet| 25.00 3.00 |1,00,000.00
situated in the 5th floor of Bhandup Industnial Estate Co-
|operative Society Ltd (formerly known as Nahar& Sath
Industrial Estate), LBS Marg, Bhandup West, Mumbai]
|400078

3 |Residential Bungalow no; 18, admeasuring 1430 sq. FL|  111.00 11.50 11,00.000.00
(carpet area), in the Scheme Known as “Rainbow
Manor” Constructed on piece and parcel of Non-
Agricuttural Land or Ground bearing Survey No. 47,
Hissa Mo 2 situsted at Village Tungarii, in the
Registration District Pune, Sub-District Maval, in the
Limits of Lonavala Municipal Council, 400 080;
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TERMS & CONDITIONS: -

1. THE E-AUCTION WILL BE HELD OM 24.03.2026 BETWEEN 10.00 AM TO 12.00 PM. WITH
UNLIMITED AUTO TIME EXTENSION OF 5 MINUTES EACH, TILL THE SALE 1S CONCLUDED.

2. E-auction will be conducted undar “online electronic bidding” through Asrec’ s approved service
provider M/s. C1 INDIA PRIVATE LIMITED at website: Hitps://www.bankeauclions.com (wet portal
of M/s C1INDIA PRIVATE LIMITED.). E-auction tender document containing onling 8-auction bid form,
declaration, General Terms and Conditions of online e-auction sale are available in websites:
| www.asrecindia.co.in and hitps://www.bankeauctions.com, The intending bidder shail hold a valid
e-mail addrass, The contacts of M/s. C1 India Private Limited - Mr. Bhavik Pandya, Mobile: +81
BBG6682937, Help Line No.: (+91- 124-4302020/ 21/ 22, + 917281981124/ 1125/ 1126, Emall
gujarat@ciindia.com, support@bankeauctions.com. :
3, Registration of the enlisted bidders will be carried out by the Service provider and the user ID or
Password will be communicated to the bidders through e-mail. The bidders will be provided
necessary training on e-auction free of cost Meither ASREC nor the service provider will be
responsible for any lapsesyfailure on the part of bidder on account of network disruptions. To ward off
such incidents, bidders are advised fo make all necessary arrangements such as aliernative pawer
back-up etc. ¢

4, The particulars given by Authorized Officer are stated to the best of his knowledge, bejjef and
records, Apthorized Officer shall not be responsible for any error, mis-statement or omission #c, The
Intending bidders should make their own independent snquir garding encumbgrances; title of
property put on auction and claims/rights/dues affecting the property prior 1o sdbmiting their bids.
The e-auction advertisement does not constitule and will not-be mﬁ% constitute any

commitment or any representation of ASREC. The property s being with all existing
encumbrances whether known or unknown to ASREC. The Authorized
not be responsible in any way for any third-party claims/ rights/views
5. The property shall not be soid below reserve price and sale is % to confirmation of Astec
India Lid, the secured creditor. Bids in the prescribed format g% the tender document shall be
submitted to Authorized Officer of ASREG (India) Ltd., Bidg 3/Unit No. 201-202A & 200-2028,
Gr. Fioor, Solitaire Corporate Park, Andherl Ghatkopar Link Dead. Chakala, Andheri (East), Mumbal -
400093 or submit through emall to vikas@asrecindia.cq.in Last date for Submission of Bid Form is
23.03.2026 up to 4.00 PM. The bid form or EMD e fata for any reason whatsoever will not be
entertained. Bidwithout EMD shall be rejected sur Y. y .
leposit EMD amount either through NEFT /RTGS

B. The intending ﬁ:z)mhasar,sf bidders are requi ]
in the Account No.: 008020110001488, sith,Bank of India, 551, Andheri Branch, Name of the
-04/2019-20 TRUST, IF5C Code; BKID 0000080,

successiul bidder shall be retained towards part of sale
ul bidders shall be refunded in the same way. Th EMD shall
uested to give particulars of their bank account ta faciiitate

ecured Greditor shall

not bear any intarast. The
ick and proper refund,

. The successful bidder
the case may be, deposi
Officer and in default

mediately i.e., on the same day or not later than next working day, as
% of thie sale price (inclusive of EMD amount dépasited) to the Authorized
h deposit, EMD will be forfeited and the property shall be sold again,

of the sale price shall be paid on or before 15th day of confirmation of sale of
the property or Shol extended period as may be agread upon In writing between the secured creditor
and successiilidder. in default of payment within above stipulated time, the deposit shall be forfeited
and the property shall be resold and the defaufting purchaser shall forfeit all claims to the praperty or|.
to any part of the sum for which itmay be subsequently sold,

10. The sale shall be subject to provisions of Securitization and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002 & Security Interest (Enforcement) Rule 2002,

11. The interested bidders can Inspect the property or 17.03.2026 from 11.00 AM to 1.00 PM.
Contact Detalls: Mr. Vikas Kanade - Cell No, 9324237224, 022 — 69314509, Mr. Vijay L Asudani—
9545521975, 022-69315416 may be contacted for any query.

12, The Authorized officer reserves absolute right to accept or reject any or all offers and/or modify
any terms/conditions without assigning any reasons thereof,

13. The successtul bidder would bear the charges/fees payable for GST, registration, stamp duty,
registration fee, incidental expenses etc. as applicable as perlaw.

14. The highest bid will be subject to approval of the secured creditor.

15. This notice; under Rule 8 (6) of Security Interest (Enforcement) Rule 2002, will also serve as 15
days' notic 1o the borrowers / guarantors / mortgagors for sale of Secured properties under
SARFAESI Act and Security Interest (Enforcement) Rules on the above-mentioned date if their
outstanding dues are not paid in full.

Date: 06.03.2026 Sd/-
Place: Mumbai Vikas Kanade
Authorized Officer, ASREC (india) Lid.




